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OPERATING REVENUE

OPERATING EXPENSES:
COST OF POWER
OPERATIONS & MAINTENANCE
CONSUMER ACCOUNTS, SERVICE AND INFORMATION
ADMINISTRATIVE AND GENERAL
DEPRECTIATION AND TAXES
INTEREST AND OTHER DEDUCTIONS
TOTAL OPERATING EXPENSES

NET OPERATING MARGINS
NON-OPERATING MARGINS

G&T COOPERATIVE AND OTHER CAPITAL CREDITS

NET MARGINS FOR YEAR

PATRONAGE CAPITAL - BEGINNING OF YEAR

RETIREMENT OF CAPITAL CREDITS

PATRONAGE CAPITAL - END OF YEAR

2023

2022

$55,901,770

$34,494,348
$7,330,194
$1,747,297
$3,738,044
$5,538,138
$2,189,595
$55,037,616

$864,154
$466,607

$2,011,401

$3,342,163

$67,904,146
($4,506,091)

$66,740,218

Revenue & Patronage
Capital

AS OF DECEMBER 31,

2023
$62,441,646

$36,826,306
$8,670,881
$1,839,527
$3,976,766
$5,850,364
$3,049,986
$60,214,330

$2,227,316
$859,449

$2,818,261

$5,905,026

$66,740,218
(51,090,672)

$71,554,572

| am pleased to present the 2023 financial results for Indian Electric Cooperative.
The cooperative’s 2023 financial statements were audited by Briscoe, Burke & Grigsby,

LLP, Certified Public Accountants.

In the opinions, the 2023 financial statements present fairly, in all material respects,
the financial position and results of operation for Indian Electric Cooperative are in
conformity with generally accepted accounting principles.

Berry Keeler
Secretary, Board of Directors
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AS OF DECEMBER 31, 2023
2022 2023
ASSETS

ELECTRIC PLANT IN SERVICE & CWIP $155,680,490 $179,585,118

LESS DEPRECIATION -$54,202,632 -$57,261,373

NET UTILITY PLANT $101,477,858 $122,323,745

PLANT IN SERVICE - AT COST $395,791 $360,448

LESS: DEPRECIATION -$453 $0

NET NONUTILITY PLANT $395,338 $360,448

OTHER PROPERTY AND INVESTMENTS $32,610,529 $35,047,901

CASH $13,357,915 $12,757,334

RESTRICTED CASH EQUIVALENTS $2,789,218 50

INVESTMENTS $4,753,748 $7,759,986

RECEIVABLES $4,590,874 $4,811,189

MATERIALS AND SUPPLIES $223,256 $2,246,679

OTHER CURRENT AND ACCRUED ASSETS $194,401 $215,933

TOTAL CURRENT ASSETS $25,909,412 $27,791,121

DEFERRED DEBITS $51,900 50

TOTAL ASSETS $160,445,037 $185,523,215

LIABILITIES

MEMBERSHIPS $472,525 $465,025

PATRONAGE CAPITAL $66,740,218 $71,554,572

OTHER EQUITIES $10,002,254 $10,985,093

TOTAL EQUITIES AND MARGINS $77,214,997 $83,004,630

LONG-TERM LIABILITIES $64,920,671 $87,665,467

CURRENT LIABILITIES $13,728,132 $13,962,754

DEFERRED CREDITS $4,581,237 $890,304

TOTAL LIABILITIES $160,445,037 $185,523,215

\
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WHAT IS THE ENERG MISSION 1: APOLLOWARE SAVER
SAVER PROGRAM? IEC completes an energy audit and provides a report
v E | gl g £ R a“oL

for your home of business. |IEC then provides and/for

Participating membe rsinthe Energy installs the following energy improvements:

Saver program receive an energy audit to
rmeasure the energy efficiency of their
horme or business,

= Apollowars energy monitoring meter
* Smart home thermostat

This program can save you an estimated 10 percent per
month on your |EC electric bill. Access to the energy
monitoring software charge will be assessed monthly on
your electric hill.

A energy auditor provides a report,
including energy efficiency improvernent
suggestions and savings, and Apclloware
energy analytics software is installed.

MISSION 2: ENERGY SAVER

IEC reviews your energy audit results and recommends
eligible energy improvements like:

IEC covers the upfront cost of energy
improvernents, and the participating

rnember repays the costs with no money e :
: : Py, » [Croor and window replacement
down, low interest and con-bill payments. géf,g? BY : :
E v{ r % « Improved insulation
LWL
gas s g T e T NS s HVAC and furnace upgrades
B FLE&™ s = I 1 E9 . =2l
WHO IS ELIGIBLE? %ﬁ%f"’# = Popol, spa, andfor water well pump upsgraces
Any hormeowner, landlord or cormrmercial select fixed asset appliance upgrades

property owner thatisa I[EC member

: Frsa Mission1is a prereguisite for Mission 2. It is paid
who rmeets the following criteria;

on your monthly electric bill for upto 10 years.

o 12 consecutive months of electric
service with |[EC at service location MISSION 3: INFINITY AN D BEYOND
& NMomeoere than three late payments on -
IEC electrnic hill in the last 72 months
¢ MNormcre than che returned check in
the last 12 months
» Mo history of disconnection for nen-
payment in the last 72 months

IEC constantly is evaluating ways to bring members more
savings and encourage energy efficiency. Our intent is to
add to our program and further benefit memhers.

LEARN MORE " @ 'EcoK.coM/Energysaver (B 918-295-9500
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KITGHEN
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INGREDIENTS

¢ 3 Thsp.extra-virgin olive oil, divided

e 4(8-0z.) boneless, skinless chicken
breasts

¢ Kosher salt

¢ Freshly ground black pepper

¢ 2cloves garlic, finely chopped

¢ 1 Thsp.fresh thyme leaves

¢ 1 tsp.crushed red pepper flakes

¢ 3/4 clow-sodium chicken broth

e 1/2 c.chopped sun-dried tomatoes

e 1/2 c.heavy cream

e 1/4 cfinely grated Parmesan

¢ Torn fresh basil, for serving

& sHARING
WIS CARING

Have a recipe you want to share with
other IEC members? We might printitin
an upcoming issue of the LAMP! Email it
to info@iecok.com or mail to: The Lamp,

P.O. Box 49, Cleveland, OK 74020
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Marry Me

Chicken

DIRECTIONS

1. Preheat oven to 375°. In a large
ovenproof skillet over medium-high
heat, heat 1 tablespoon oil.
Generously season chicken with salt
and black pepper and cook, turning
halfway through, until golden brown,
about 5 minutes per side. Transfer
chicken to a plate.

2. In same skillet over medium heat,
heat remaining 2 tablespoons oil. Stir
in garlic, thyme, and red pepper
flakes. Cook, stirring, until fragrant,
about 1 minute. Stir in broth,
tomatoes, cream, and Parmesan;
season with salt. Bring to a simmer,
then return chicken and any
accumulated juices to skillet.

3. Transfer skillet to oven. Bake chicken
until cooked through and juices run
clear when chicken is pierced with a
knife, 10 to 12 minutes.

4. Arrange chicken on a platter. Spoon
sauce over. Top with basil.

5. Try serving with creamy roasted
garlic mashed potatoes, or try it with
pasta, serving it over spaghetti or
linguine.

CLEVELAND OFFICE
P.O. Box 49
Cleveland, OK 74020
(918) 295-9500
or
(800) 482-2750

FAIRFAX OFFICE
P.O. Box 545
Fairfax, OK 74637
(918) 642-3314

ACCOUNT INFORMATION &
AUTOMATED OUTAGE
REPORTING
(855) 940-3844

f ME N in

OFFICE HOURS
7 a.m. - 4:30 p.m. Mon - Fri.

Board of Directors
President
Jim Hadlock, District 2

Vice-President
Mike Spradling, District 6

Secretary/Treasurer
Berry Keeler, District 1

Assistant Secretary
Ralph Jerome, District 5

Lee Peckenpaugh, District 3
Greg Ward, District 4
Chris Hudgins, District 7

Chief Executive Officer/GM
Todd Schroeder

The Lamp Editor
Brandi Ball

The Lamp is published monthly by Indian Electric
Cooperative, P.O. Box 49, Hwy 64 Southeast,
Cleveland, Oklahoma 74020 for the interest of its
membership. Send address changes to: “The
Lamp,” P.O. Box 49, Cleveland, OK 74020
Volume 61, No. 8
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